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The World Oil’ s New Order and the Middle Eastern Qil

Wu Lei

Abstracts: For over 5 decades, the Middle East has been acting as the center
stage in the world’ s oil order and constituting the global energy power pattern. With
the advent of the 21st century, however, a new order is emerging on the horizon,
shifting from the Middle East to the Western Hemisphere. Some analysts assert that
the world oil’ s new order will rewrite the world politics, rendering the oil — produc-
ers in the Middle East less powerful and less important. Furthermore, as the US is
getting less dependent on the Middle Eastern oil, its Middle East policy will see
drastic changes accordingly. Nevertheless, this paper argues that since the world has
only one oil market, any improvement in the energy security of the US and other
Western Hemispheric countries will not necessarily mean that the global energy secu-
rity is automatically improved, nor can the US and other Western countries be im-
mune to possible disruptions of oil supply from the Middle East and to world oil price
crisis. Rather, the fact that the Middle Eastern oil geopolitics is characterized as
structurally contradictory, long — standing and not easy to find a solution will contin-
ue to exert an effect on the oil security and stable oil supply in the Middle East, and
hence on the economy of the US and other Western countries. Given the important
role of the Middle Eastern oil in the global economy and geopolitics as well as in the
formulation of America’s energy, economy and security strategies, the author con-
cludes that the power status of the Middle Eastern oil is hard to be shaken for quite
some time to come.
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