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Structural Changes of the International Oil and Gas
Markets and Their Impact on China’ s Relations with
the Oil and Gas Exporting Countries in West Asia

Yang Guang

Abstract; Energy ties constitute the foundation of the relations between China
and the West — Asian couniries. Therefore, changes occurring in the international en-
ergy markets represent a new perspective for studying these relations. This article for-
mulates two new concepts, namely the regionalization of international oil markets and
the de — regionalization of international gas markets, and analyses their impact on the
relations between China and the major oil and gas exporting countries in West A-
sia. The conclusion underlines that these two structural changes in the international
energy markets mean that at the core interest level, the West — Asian oil and gas ex-
porting couniries are moving away from the West and moving closer to
China. Therefore, they can inject positive energy for the development of relations be-
tween China and the West — Asian oil and gas exporting countries by promoting their
mutual trade and economic cooperation and by making China play greater role in
peace and stability in the Middle East.

Key Words: Oil Market; Gas Market; China — Middle East Relations
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