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Source; UNCTAD, “UNCTAD STAT”, http: //unctadstat. unctad. org, 2013 —04 —19.
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The Development of India - GCC Commercial Goods
Trade and Its Impact on China

Liu Dong

Abstracts: Since Manmohan Singh became the prime minister of India in
2004, the focus of India’ s trade sirategy moves towards merchandise trade, and
trade in goods between India and GCC entered into a period of rapid growth. With the
volumes of India — GCC commercial goods trade expanded rapidly, the trade deficit
also increased. As for the commodity structure of India — GCC commercial goods
trade, crude oil is the major goods GCC exported to India, and oil products and pre-
cious stone take a larger share in GCC’ s imports from India. However, because the
commodity goods exported from China and India differs a lot, the rapid increase of
merchandise export from India to GCC has very limited impact on the competitiveness
of China’ s merchandise goods in GCC market. And on the import side, although
crude oil is the main import commodity for both India and China, with the help of
supply and demand structure changes of world oil market, GCC still can meet the
new added crude oil demand from India and China in the long term.

Key Words: Commercial Goods Trade; India; GCC; China
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